OVER MARINE DEAL

Two Resign as Proxy Holders
and Two Others Also Are
Opposed to Bale,

STOCKHOLDERS NOTIFIED

IMatten Asserts Liguwidation
Wonld Plaee a Burden on
Owners of Common.

e

Tha ohjections to the plan for the sale
of the International Mercantila Marine
Company's British tonnage and the sub-
requent  llquidation of the company,
which have hean whithered about the
financial district ever since the proposal
wan first announced, was brought Into
the apen yesterday when two directors
nf the' company reslgned from (he proxy
vommittee on which thelr names had
leen placed. Two other directors. it In
known, pre opposed to the tranmmotion.
J W. Platten and . W. Scott were the
twa directors whose names were on the
proxy committes. Tha other two ohjes-
tore heing Donald A. deddes and Churles
\. Stone. |

4 special meeting of the directors wan |
hold yesterday afternoon, st which Mr |
Seott and Mr. Platten withdrew from
the proxy commitlee. After that meet-
ing the following circular was prepared
by Emerson B. Parvin, secretary of the
company. aud sent to the stockholders;

Cirenlar to Stockholders,

“I'nder the date of May 27. 1919, there
was sent you a notlea of & mesting of
the stockiinlders to be beld the 16th day
of June, 1919, for the purpose of voling
on the question as to whether the Inter-
rational Navigation Company, Limited,
mhould be advised tha Four company. as
n stockholder therdaf, approves the ae-
ceptance of a certaln offsr mads under
date of May £, 1019, to Harold A. San-
Aerson, chalrman of the TInternationnl
Navigation Company, Limited, by
Mennrs. Asliirst, Morris, Crisp & Co., In
Lehnlr of cllents for. the sals by the
Internafional Navigation Company, Lim-
fted, 6f (ts assoln and offiar fAssets ro-
ferred to -thereln. ~Acgompanying such
notica was a proxy In which P, A. S
Franklin, J. P. Morgan, . A. Vandar-
lip, ¥, W. 8cott and J. W. Platten wers
namsdl as proxy holderd. We beg to ad-
vise ¥ou that Messrs: Svott and FPlateen,
two of the. gantlemen ammed na proxy
holders, have resigned as proxy holders
for the reason that they dimapprove of
the male. If you have slgned and for-
warded & Droxy It wolld be proper for
you, If you desire to change your action
under these clroumstances, to revoke Lhe
proxy and notify the eompany of your
revocation. Unless you glve notice of
the revocation of the proxy the proxy ns
signed will sfand and be voted In favur
of approving the sale. If you have not
signed 4 proxy and eare to do so, he-
fore slgning the same please delete the
names of Masurs. SBcolt and Flatten.”

Prankifs Admie Differences.

P. A. B Franklin, president ‘of the
company, In commenting on the action
of the two directors who have withdrawn
from the proxy committes, sald that
“thin shows there {8 a difference of
opinion among thes Alrectors to-Aay as to
whether the plan is for the hest Interesis
of the sharehotders ™ Asited f any other
directora wwre oppomed o fha ssle, he
admitted that two others, Mr. (leddes
and Mr. Stone, did not favor the trans-
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“Tt 18" n ‘very complicated problem,”
sald Mr. Franklin, “and a problem re.
garding which people naturally have dif-
ferances of opinlon.*

MY Phtten déclared vesterday after-
noom that he was opposed to the plan
for tha sale and liquidatlon becauss |t
“places a big burden on the commen
rhareholders.”

"T-am oppowed,” he asserted, "ta any
sitle of the British assety of the Interna-
tional Mercantils Masine Company which
carriesn with it the compilete liquidation
of the Tnternational Mercantile Marine
Company and places a burden on the
common shareholdefs. My name was
placed ‘on the proxy committes while |
was away and without my knowledgs
that the recommendation of the directors
1o sell the properties carried with it the
lquidation-of the company."

It s not probable. acsording to Mr
Franklin, thet any appointmentn will be
made to Ml the vacancles on tha proxy
commitiea ocomajoned by the two with-
Aravwaln  While ha would not miate
Asfinitaly that their artlon will not cause
A poftpbnéméent of the mpecial meeting
ta ba held on June 18 for the purposa of
voting on the plan for the sale of the
shipa, Mr. Franklin indicated that he
did not helleye p postponement of the
meating would he necessary

It could not be learned Iast night
whether or not the directors who have
com®e -sut epenly In opposition to the
plan wil make an active fAght against
the sale. Mr. Platten stated that while
Le wag definitely opposed to the deal, he
eould not gr whether or not a commit-
tan (o fight the plan wounld be formed or
other steps to opposs the transaction
taken. -

It was rumored In & quarter closaly
eonnacied with some good alsed Me-
rins intérests that plans for the forms-
tion of -a committes to fight the propo-
raln wers being Iald. . If that report
should prove true, Tt 16 Mol “Bnlikaty that
A_ata markef helllé for contrel af
sufficlent shares to kill the plan will be
waged.,

NEW EMPIRE GAS NOTES.

Byndicate to Underwrite Tosne of
BUS, 000,000 Helng Formed.

Henry L. Daherty & Co, are forming
o syndicate to underwrite $15.000,000
hend  secured sinking fund convertible
£ per cent, notes of the Emplre Gas and
Fuel Company. the oll producing sub-
sidlary of the Citiea Bervice Company.,

The Empire and companies amsociated
In the issus are producing approximately
An6hn barrels of high grade orudas ofl
Axlly, n larfe part of which s tranas-
pariad n thelr own pips lines to thelr
own rofin i les, and are transporting and
marlieilng an average of mors than
100,000,000 cuble - feet of naturnl gas
Arlly”* The Empire owns leaseholds In
mere than 22.000 meres of fully proved
and partly developed oll land In Butler
enunty, Kanms With the compunies
fo the offering It owns oll and natursl
Eax feaseholbds on more than 3,000,060
Asred In other midcontinant Aelds, includ-
Ing 50000 perem In the Ranger fleld,

The notes will he Aated Juns 15, 1918,
will matare on June 16, 19024, and nre
ramvertihle at any tima par for par ‘nto
n new lwsus of & par cent. cumulntive
nreferred stonk of Emplre Gas and. Puel
Company.  Notes will be offered at 974,

Parls Bourse Trading.

Parta, June 5 —Trading on the Bourse
=ns bustained to-day. Three per cent
rentes wera quoled at 82 frincs 16 oén-
Hmén exchange on London at 30 france
and the 5 per cent. loan nt 88 frbnes 10
centimen,  The dollar was quoted st §
france 44 ceniimes Lo 8 francs 49 een- |
Umen |

Liverpool Cotion Btatisilcs,

Livereaon, June 6—Weekly oatton
rutrides: ldmaporta, §3.000 bales: Amer
tmn, 31,000 ;" stock, S18,000 . American,
12008 forwarded, 81,0001 American,
41000 exporta, 5,000; asales, 22,000;
Americap, 13000, )

Trammetlons in Both Taanes
Been Heavy.

Victory Notes, particularly thoss of
the 3% per cont. tax exempt kind, which
hinve Just been lwsued, mee in consider-
Able demund on the Btock Exchange.
They sold yesterday at 100,18, at which
their yisld is 3.70 per ocant. The %9
wera quoted at par all day,

Transactions In both lssyes have besn
very heavy this week, Much of t::
buying In the I%s Is reportad to
roming frem wonlthy subscribare teo tha
Victory Loan who were unable to c
il of the notes that they desired,
dause thelr subsoriptions weare cut down
by the allotments made following over-
subscription®s.  Those investors ‘are re-
ported to bo going Inte the open  Markec
to complete their puralihsens,

TOBAGCO PRODUCTS
DIVIDES BUSINESS

Have

To Sell Bhares of Its Export
Company to Stockholders
of Parent Corporation,

The 256,000 shares of the stock of the
Tebaccn Products Export Corporation,
which was organized by ths' Tobacco
Producte Corparution lnst February un-
der tha Webb-Pomerens law to handle
the foreign business of the Tobmeco
Products Corporation, will be sold to
the common und prefsrred sharcholders
of the parent organization, necording te
announcement muads  yestarday. The
stock will be offered to Tobasoe Produets
stockholders of record on July 1 for
subacriptfon at 310 ‘-hm to the ex-
tent of m share of the &xport corpora-
t'on sjock for & shars of the Tobaocco
Products stock then ownad That right
will expire on July 185,

The stock of the export corporation
will be placed In A voting trust for five
years and voting trust esrtificatss issued.
The trustesa of the voting trust will be
George L. 8torm; I, B McKitterfck and
Bidney 8 Whelan., The Tobacco Prod-
ucts Export Corpomition was formed In
Fabruary mnd 450,000 shares of stock
of nn par value [ssusd. All of fhat
Btock went into the treasury of the To-
bacco Froducts Corporation In exchange
for ansets of §4.600.000, making the ex-
port corporation stock worth $10 a share,
thé price at which It |s to be mold to
Tobaoro Products stockholders, - The
ansets conmisted of clgnrette factories in
Lendon, Calro and other oltles and nll
of the export business of ths Tobaceo
Products Corporation. Reuben M. Elis
18 the prealdent of the Tobacco Produets
Bxport Carporation,

Information as to the subseription

rights will ba malled to the stockholders
in & few dayn

$90,000 FOR SEAT ON 'CHANGE.

Businens Congestion Makés Change
In Clearing Rules Necessary,

The price of seatn on the New York
Stock Exchange (s holding at the top,
another wale huving bhesn made yoster-
doy ut §90.000, the record figure mince
i910, emtablished last weok, The seat
fold was that of Lonis H. Amy and was
!‘urrhnml. by Emien M. Drayton, Al

cyward McAlpin, Sidney B. Curtis and
Conntantine Hutohine were elected Lo
membership In the exchange,

Hecnuse of the congestion resulting
from the high pressure In the stock mar-
ket the following nolies was {ssued yem
terday hy Qeuvrge M. Ely, mecretary of
lhe sxchange :

“Untll further notles  the Clearing
Houme will not recelve supplemeantary
sheets after 9 o'clock P M. on Monday.
Tuesdny, Wadneaday npd Thursday and
after ¢ o'clock . M. on Baturday. Re-
quests for extension of time nvast he |
made by T o'clock P. M., and must bel
necotnpanied by stock balance ahesta

CONSOLIDATED EXCHANGE.

Premsing Apmands for (e motor isguen

dn which substantial gains were fecorded

featurad the trading In tha fAna] hour on
the Consolidated Stock Exchange yes-
torday fieneral Motors mcored  the
greatest gnin. advaneing 151 pofnts to
234, Studebaker galned By to 118
Cnited States Steel wan etrong through.
out the measion and on heavy tranmac-
tlons advanced 2% points (o 110%, end-
Ing at that figure, A new rpeard for the
Year. Crucibis Steel wans bid up 2% to
95, and Bethlehem H 21 to §5%. Im-
proved trade advices led 1o Eeneral gmine
In coppers.  U'tah gained 8% to R4,
American Smbiters and Refining 3 to
§34%, and Anaconda 28 Lo TIN,

The tobaccos resumed nctivity, United
Clgar Stores heing hid up 61 1o 130,
Tobacoo Products 3% to 987, and Amer!-
can Sumatra 2 1o WSY.  On early
Inquiry for the specialties American Ice
was bid up 8 polnts 16 T4, United States
Rubber 4 to 1146, Central Leather iy
1963, United States Industrial Alocohol
6 to 163, Internstional Paper 34 to
fi8g, and Wilson & Co 34 to LA™
On renewed buying American Sugar He-
fining grined 3% to 1384 nnd Amerloan
Beel Rugnr 3% to X0, The ralls herame
prominsnt in the final half hour, Reading
advancing 176 to 03%, St Paul 18 to
47, Southern Pac'flc 1% to 1181, Unfon

Pagific 1% to 136%., Missourl Pnalfic
1% to 34%%, Bouthern Rallway 1% to

32, Chemapeaks and Ohlo 1% to §8%
and Trie 1 to 193, The olls, whire pese
active, were generally higher. American
Locomotiva wam best of the squipments,
advancing & to 87%. but laler losing
dbout baif of its galn.

COFFEE MARKET.

The coffen market had n falr start
yesterday, eall prices showing saine of
3 1o £ points and further allght ad-
vances Auring the morning. The demand
was riather scatteresd and with Mttle
offering. An soon as demand was with-
drawn  prioesn sagged, and late in the
eession the undertons becama ensy, with
final prices showing net lomsses for the
day of 2 toa 7 points, Cable advices from
Brazll ind'eate A shade lower firn offar
market, and the local spot markel was
dull and nomlnally unchanged.

Range of prices: Wednes
Open, Figh, Low, Close,  day.

nu.!.... S ihie . 19.90.3% P
Jul¥. . c.ones A0 AN 4D 1B4D YR WO N "3
Augost ... . w0 1
Reptember. .. 1008 1408 W97 1 e
Ootaber. ... vooie o s MERTL TR
November. ... . . SA-E B
Decamber. .., WAL 1840 15M 1 g T
January , ' v LM N
Fehroary. ... . W un
March, B S K10 Nl War
April i W64 l.lg
May. . M0 W0 WM 179es 18,

Coffer Cables<Rin was unchangsd sf 1
for No. T and W44, for oxchenge. Tieoe

2,008 hage, snd alocok, BN O hags Tn Santos
:n.-u were anchangsd at 10 for No; 4 and
144000 for No V. Futures 38 to 100 yels K r
Recnipta, 19000 bags, and slock. 2558 000 hage
Hocelpta st the ports were 51,000 bugs, agsinet
9,000 last yodr and 15000 fwo vears ago. Ran
Paulo had 10000 against 184,00 ‘and 3000, wnd
Jundlahy 10,000 sgainst 18000 and 460 hags,
rospeetively. Fine weather was repprted in ail
disiricls of Koo Paulo, with tsoperatyres
ranging from &3 o B4 degreos,

BRAZILIAN COFFER RTATISTICE

Thurs- Tant Tast
res. 08 1R e

Wow York dellve R | N i ;
% Orleans deliverien. 7,583 (2] 10,808
Total dellveries ... 34844 o7 5E 4T
New York stook ... 460002 4806 670 1M
Now Orleans sfock. .. 530,088 I B2 10,78
Sk at sl ports WA e sLL T B4R
Afleat .. LM OM  SRTO00 480,000
Vielble supply ] 84 L1 91
Last pear's visible o 290,578 0,100,000 LT6.0T8

Pennsyivanin Crade Oil Market.
Oy Crry, June b —Cradit bulances $4,

Muns 120778, Rvorags 73,653,

mentd #3000, average 23,330
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N. Y. CENTRAL HAS
||| The Farmers' Loan and Trust Company
Decline Wonid Have Been Less P
Had Road Net Heen Under Nos. 16, 18, 20 & 22 William Street
Federal Control. :
' Branch Office, 475 Fifth Avenue
SURPLUS ACCOUNT GATNS At Forty-first Btreet .
: .. Now York
Figures Show Administration London o dai ; Paris
Lost 88,460,274 in 1918 Pmign Ex&hﬂ-ﬂgﬂ
Through Operation.
" lamameisncn Administrator Guardian
New York Central last year under Member Federal Reserve Bystem and New York (learing House
Federal operation earnod Ita & per cent. ||
dividend with & surplus balance of §5,- i
371,948, according to its annual report, - — = VY - =
which, based on the annual remial com- el .Y o Sy . T o
tract of $55,803,631, will Be fewsed to- UNION OIL COMPANY W A R
day. ‘Thess earnings représsntsa Ta7(f] W ANAUIAN Ul LULWAL AN 4 B EEE e
per cenk of the capital stook, against 1 H mll-'ﬂhmm-uohhﬂnlbamimhMMMI-J'IMMMM
10.95 per cent. im 1517, but tsey would of California ’
have been 1.60 per cant larger had thers
hot been a chargs of 36,543,323 for rev- .
1918, settled fo o - ' |
B et Sutro Bros. & C AIDING THE COMMERCE
ltiﬂn by the R;A‘de Administration. n 0 rm. 0' iy
Bt with that charge the comppany was . i :
able to pay 5 per eent., or u:..nt,unut‘n Marmrbers New York Stock Exchange .
dividands, and Increase its final profit : ‘
S R s OF RECONSTRUCTION
::ln.gton“(::g of the year to $80,943.208 at NEW YORK MONTREAL J
The actual operation of tha property 120 Bm.,dw‘y 57 St. Francois Xavier St. R
by the RnIiTth Administration pro- I 1 - fﬁ 'al bl hl h fu .
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incrase of Gh00 48 3043310 e | n the solution of fimancial problems which arose follow
tevenus, a decrease 4,036,504, and | = IS . . v L 3 . .
$47.341.357 net after taxes a decrsase YORK STOCK EXCHANGE PRICES -ing the Civil War, The Nauonal Park Bank exerted a
of $6.713430.  Comparing that net with NEW _ . “beloful and e in"the rebuilding hod
e ren contract, It appears t the Continued from Preoe Page.)
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The following tabulation presents the un 1% .. 600 Norfolk Houtherf........| 10%]| 18| 19 1 .e .
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